





Niles Township High School District 219
STATEMENT OF NET ASSETS
June 30. 2008

ASSETS

Cash and investments 8 91,649,947
Receivables (net of allowance
for uncollectibles): »

Interest 296,233

Property taxes 68,720,544
Replacement taxes 798,146
Accounts 30,417
Intergovernmental 1,344,468
Prepaid items v 430,377
Other accroed assets : 47,917
Deferred charges 22,570,324
Capital assets:
Land 2,548,773
Depreciable buildings, propérly, and equipment, net 124,803,038
Total assets 313,240,184
LIABILITIES
Accounts payable 3,802,234
Sataries and wages payable 189,733
Other current liabilities 27,445
Interest payable 227,645
Unearned revenue 68,627,699
Other long-term liabilities 2,580,733
Long-term liabilities:
Due within onc year 1,832,743
Due alter one year 135,764,223
Total }abilities 213,052,453

NET ASSETS
Invested in capital asscts, net of related debt 43,766,332

Restricted For:

Debti service 24,812,284
Student transportation 4,122,354
Retirement benefits 3,503,001
Tort immunity . 8,125,244
Capital projects - fire prevention and life safety 3.495,103
Unrestricted 12,363,411

Total net assels $ 100,187,729

The accompanying notes are an integral part of this statement.



Niles Township High School District 219
Governmental Funds
BALANCE SHEET
June 30, 2008
With Comparative Totals for June 30. 2007

ASSETS

Cash and investments
Receivables (net of allowance
for uncollectibles):

Interest

Property taxes

Replacement 1axes

Accounts

Intergovernmental

Prepaid Items
Other accrued assets

Total assets

Operations and

Municipal Retirement/

LIABILITIES AND FUND BALANCES

Accounts payable
Salaries and wages payable

Other current Habilities
Unearned revenue

Total liabilities
Fund balances:

Reserved for:
Prepaid items
Tort immunity

Unreserved fund balance:
Undesignated

Total fund balance

Tota!l liabilities and
fund balance

Educational Tort Immunity Maintenance  Transportation Social Security
$27,635776 $§ 7927207 $§ 9,383,387 § 3,941,710 § 3,488,798
85,970 25,965 27,782 11,845 11,487
51,830,441 2,269,100 7,908,962 1,862,964 1,369,150
798,146 - - - -
26,487 - 2,930 1,000 -
584,571 - 5,203 754,694 -
92,424 288,001 48,413 450 -
47,917 - - - -
$81,101,732 § 10,510273 § 17,376,677 § 6,672,663 § 4,869,435
$ 1,353,524 § 118980 § 1,157,874 3 588,205 3§ -
176,710 1,434 10,294 1,295 -
27,445 - - - -
51,769,301 2,264,615 7,893,312 1,960,809 1,366,434
53,326,980 2,385,029 9,061,480 2,550,309 1,366,434
92,424 288,001 48,413 450 -

- 7,837,243 - - -
27,682,328 - 8,266,784 4,121,904 3,503,001
27,774,752 8,125,244 8,315,197 4,122,354 3,503,001

$81,101,732 § 10,510,273 § 17,376,677 §

The accompanying notes are an integral part of this statement.
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Niles Township High School District 219

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL

FUNDS TO THE STATEMENT OF NET ASSETS
For the Year Ended June 30. 2008

Amounts reported for governmental activities in the statement of net assets are different because:

Total fund balances - governmental funds

Net capital assets used in governmental activities and included in the statement of net
assets do not require the expenditure of financial resources and, therefore, are not
reported in the governmental funds balance sheet.

Deferred charges included in the statement of net assets are not available to pay for
current period expenditures and, accordingly, are not included in the governmental funds
balance sheet.

Interest on long-term liabilities accrued in the statement of net assets will not be paid
with current financial resources and, accordingly, are not included in the governmental

funds balance sheet.

Long-term liabilities included in the statement of net assets are not due and payable in
the current period and, accordingly, are not included in the governmental funds balance

Net assets of governmental activities

The accompanying notes are an integral part of this statement.
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90,670,938
127,351,811
22,570,324

(227.645)

(140,177,699)

100,187,729



Municipal

Retirement/ Working Bond and Site and Fire Prevention Total
Social Security Cash Interest Construction and Life Safety 2008 2007

$ 2,112,652 § 2,124,389 § 6,045204 § - $ 1,758,600 § 102,691,970 § 85,249,741
75,000 - - - - 5,290,329 4,947,134

- - - - - 11,268,472 8,702,187

- - - - - 2,256,209 2,033,709

171,980 873,847 271,628 262,039 153,666 3,409,157 3,386,493

- - - - - 2,862,296 2,961,227

2.359.632 2,998,236 6,316,832 262,039 1,912,266 127,778 433 107,280,491
579435 - - - - 29,104,362 29,402,334
259,007 - N - - 11,568,201 10,146,678
192,204 - - - - 6,857,809 6,795,113

- - - - - 5,580,145 3,739,710

301,774 . . . . 7720756 6,254,667
213,081 - - - - 2,882,029 2,543,968

43,189 - - - - 1,877,808 1,400,632

328,138 - - - - 4,453,378 3,799,855
117,028 - - - - 1,737,373 1,359,287

26,454 - - - - 4,307,274 4,104,238

352,079 - - - 194,093 10,719,557 10,282,831
213,665 - - - - 3,327,286 2,904,857

- - - 238450 - 1,066,035 6,644

- - - - - 32,159 3443

- - - - - 1,380,593 1,412,310

- - 3,735,000 - - 5,010,000 4,920,000

- - 5,466,673 - - 5,847,445 4,412,069

- - - - 754,339 5,104,898 3,578,037

2,626,054 - 9,201,673 238,430 948,432 108,577,108 97,066,673
{266422) 2,998,236 (2,884.841) 23,589 963,834 19,201,325 10,213,818

- - - - - 1,036,778 1,067,961
- (862,247) - - - (1,036,778) (1,067,961)

- - 98,775,351 10,500,000 - 109,275,351 -
- - (96,526,430) - - (96,526,430) -

- - - - - 35 75

- {862,247 2,248,921 10,300,000 - 12.748,936 75

(266,422) 2,135,989 {635,920) 10,523,589 963,834 31,950,281 10,213,893
3,769.423 18,048.371 5.263.258 - 2,531,269 58,720,637 48,506,764

8 3,503,000 § 20184360 § 4627338 S§ 10323589 § 3.495,103 90,670,938 § 58,720,657
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Niles Township High School District 219
Agency Fund
STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES
Jupe 30. 2008

Student
Activity
Fund
ASSETS
Cash and investments 5 896,474
LIABILITIES
Due to student groups . % 896,474

The accompanying notes are an integral part of this statement.



Niles Township High School District 219
NOTES TO THE FINANCIAL STATEMENTS
June 30. 2008

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

2. Fund Accounting (Continued)

Fiduciary funds are used to account for assets held on behalf of outside paltles including other governments,
or on behalf of other funds within the District.

3. Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net assets and the statement of activities)
report information on all the nonfiduciary activities of the District. The effect of interfund activity has been
eliminated from these statements. Governmental activities normally are supported by faxes and
intergovernmental revenues and local fees.

The statement of activities demonstrates the degree to which the direct expenses of a given function are
offset by program revenues. Direct expenses are those that are clearly identifiable with a specific function.
Program revenues include (1) charges to customers or applicants who purchase, use, or directly benefit from
goods, services, or privileges provided by a given function and (2) grants and contributions that are
restricted to meeting the operational or capital requirements of a particular function. Taxes and other items
not properly included among program revenues are reported as general revenues instead.

Separate financial statements are provided for governmental funds and fi ducnary funds, even though the
Jatter are excluded from the government-wide financial statements.

a. General Fund
The General Fund is the District's primary operating fund. It accounts for all financial resources of the
general government, except those required to be accounted for in another fund. The General Fund includes

the Educational Fund.

b. Special Revenue Funds

The special revenue funds are used to account for the proceeds of specific revenue sources (other than
those accounting for in the Debt Service, Capital Projects, or Fiduciary Funds) that are legally restricted to
expenditures for specified purposes.

Each of the District's special revenue funds has been established as a separate fund in accordance with the
fund structure required by the state of Illincis for local educational agencies. These funds account for
local property taxes restricted to specific purposes. A brief description of the District's special revenue
funds is as follows: :
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Niles Township High School District 219
NOTES TO THE FINANCIAL STATEMENTS
June 30. 2008

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

3. Government-Wide and Fund Financial Statements (Continued)

e. Fiduciary Fund

The fiduciary fund accounts for assets held by the District in a trustee capacity or as an agent for
individuals, private organizations, other governments, or other funds.

The Student Activity Funds - are custodial in nature (assets equal liabilities) and do not involve the
measurement of results of operations. These funds account for assets held by the District which are
owned, operated, and managed generally by the student body, under the guidance and direction of adults
or a staff member, for educational, recreational, or cultural purposes. It accounts for activities such as
student yearbook, student clubs and council, and scholarships.

4, Measurement Focus. Basis of Accounting. and Basis of Presentation

The government-wide financial statements are reported using the economic resources measurement focus
and the accrual basis of accounting, as are the fiduciary fund statements. Revenues and additions are
recorded when earned, and expenses and deductions are recorded when a liability is incurred. Property taxes
are recognized as revenues in the year for which they are levied (i.e. intended to finance). Grants and
similar items are recognized as revenue as soon as all eligibility requirements imposed by the provider have
been met.

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified acerual basis of accounting. Revenues are considered to be available when they are
collectible within the current period and soon enough thereafter to pay liabilities of the current period. The
District considers property tax revenues to be available if they are collected within 60 days of the end of the
current fiscal period. Expenditures generally are recorded when a fund liability is incurred. However, debt
service expenditures are recorded only when payment is due.

Property taxes, interest, and intergovernmental revenues associated with the current fiscal period are all
considered to be susceptible to accrual and are recognized as revenues of the current fiscal period. All other
revenue items are considered to be measurable and available only when cash is received by the District.

The District reports unearned revenue on its financial statements. Unearned revenue arises when a potential
revenue does not meet both the "measurable” and “available" criteria for recognition in the current period.
In subsequent periods, when both revenue recognition criteria are met, or when the District has a legal claim
to the resources, the liability for unearned revenue is removed from the balance sheet and revenue is
recognized.
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Niles Township High School District 219
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2008

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

8. Accumulated Unpaid Vacation and Sick Pay

All administrators and teachers receive 15 sick days a year. All twelve-month support staff who have less
than 40 sick days accumulated will receive 13 days in the following fiscal year. All twelve-month support
staff who have between 40 and 80 sick days accumulated will receive 14 days in the following fiscal year.
All twelve-month support staff who have over 80 sick days accumulated will receive 15 days in the
following fiscal year. All ten-month support staff who have less than 40 sick days accumulated will receive
10 1/2 days in the following fiscal year. All ten-month support staff who have between 40 and 80 sick days
accumulated will receive 11 1/2 days in the following year. All ten-month support staff who have over 80
sick days accumulated will receive 12 1/2 days in the following fiscal year. Sick days accumulate without
limit. No liability for unused sick leave had been reported within the financial statements.

All administrators and teachers receive two personal days in each fiscal year. All support staff (ten-month
and twelve-month) receive three personal days in each fiscal year. Any unused personal days will be
converted to unused sick days for the next fiscal year.

All employees receive five bereavement days. Any unused bereavement days are lost at the end of the fiscal
year. Administrators who have unused bereavement days at fiscal year-end will have these days converted to
sick days for the next fiscal year.

All administrators will initially receive 20 days of vacation. Upon their 11th year of employment, all
administrators will receive 25 days of vacation. All twelve-month support staff receive vacation depending
on their length of employment:

Beginning with the 1st year 10 vacation days
Beginning with the 4th year 15 vacation days
Beginning with the 8th year 20 vacation days
Beginning with the 16th year 25 vacation days

All employees eligible to earn vacation may carry over a maximum of ten unused earned vacation days to
the following fiscal year. Employees will lose any vacation days that exceed the ten days being carried
forward. Employees are compensated for unused earned vacation days at their current rate of pay upon
termination of employment.



Niles Township High School District 219
NOTES TO THE FINANCIAL STATEMENTS
June 30. 2008

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

13.

14,

Use of Estimates

In preparing financial statements, management is required to make estimates and assumptions that affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the
financial statements, and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

Comparative Total Data

Comparative total data for the prior year have been presented in the accompanying financial statements in
order to provide an understanding of changes in the District's financial position and operations.

NOTE B - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

I.

Explanation of Certain Differences Between the Governmental Funds Balance Sheet and the Government-
Statement of Net Assets

The governmental funds balance sheet includes a reconciliation between fund balance — total governmental
funds and net assets — governmental activities as reported in the government-wide statement of net assets.

" One element of that reconciliation explains that “Long-term liabilities included in the statement of net assets

are not due and payable in the current period and, accordingly, are not reported in the governmental funds
balance sheet.” The details of this difference are as follows:

General obligation bonds $ 114,757,745
Accreted interest (1,335,781)
Bond premiums 2,580,733
Employee obligations 1,361,498
Compensated absences 243,180

Net adjustment to reduce fund balance-total governmental funds to
arrive at net assets — governmental activities § 117,607,375
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Niles Township High School District 219
NOTES TO THE FINANCIAL STATEMENTS
June 30. 2008

NOTE C - DEPOSITS AND INVESTMENTS

I

Cash and Investments Under the Custody of the Township Treasurer

As explained in Note A, the Illinois Compiled Statutes require the District to utilize the investment services
of the Township School Treasurer (the Treasurer). As such, the Treasurer is the lawful custodian of these
school funds. The Treasurer is appointed by the Niles Township School Trustees, an independently elected
body, to serve the school districts in the township. The investment policies are established by the Niles
Township School Trustees, as prescribed by the Illinois School Code and the Illinois Compiled Statutes.
The Treasurer is the direct recipient of property taxes, replacement taxes, and most state and federal aid, and

_ disburses school funds upon lawful order to the School Board. The Treasurer invests excess funds at his

discretion, subject to the legal restrictions discussed below. For these purposes, the Treasurer is permitted to
combine monies from more than one fund of a single district and to combine monies of more than one
district in the township.

District cash and investments (other than the student activity and petty cash funds) are part of a common
pool for all the school districts and cooperatives within the township. The Treasurer maintains records that
segregate the cash and investment balances by district or cooperative. Income from investments is
distributed based upon the District's percentage participation in the pool. Cash for all funds, including cash
applicable to the Bond and Interest Fund and the Municipal Retirement/Social Security Fund, is not deemed
available for purposes other than those for which these balances are intended.

The Treasurer's office operates as a nonrated, external investment pool. The fair value of the District's
investment in the Treasurer's pool is determined by the District's proportionate share of the fair value of the
investments held by the Treasurer's office.

The weighted-average maturity of all pooled marketable investments held by the Treasurer was 2.41 years at
June 30, 2008. The Treasurer also holds money-market type investments and deposits with financial
institutions, including certificates of deposit. As of the same date, the fair value of all investments held by
the Treasurer's office was $197,987,099 and the fair value of the District's proportionate share of the pool
was $89,711,706.

Interest Rate Risk

The District's investment policy, which is the same as the Treasurer's office, seeks to ensure preservation of
capital in the District's overall portfolio. The highest return on investments is sought, consistent with the
preservation of principal and prudent investment principles. The investment portfolio is required to provide
sufficient liquidity to pay District obligations as they come due, considering maturity and marketability. The
investment portfolio is also required to be diversified as to maturities and investments, as appropriate to the
nature, purpose, and amount of funds. The District will also consider investments in local financial
institutions, recognizing their contribution to the community's economic development.
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Niles Township High School District 219
NOTES TO THE FINANCIAL STATEMENTS
June 30. 2008

NOTE D - PROPERTY TAXES RECEIVABLE (Continued)

The portion of the 2007 property tax levy not received by June 30 is recorded as a receivable, net of estimated
uncollectibles of 1.0%. The net receivable collected within the current year or due and expected to be collected
soon enough thereafier to be used to pay liabilities of the current period, less the taxes collected soon enough
after the end of the previous fiscal year, are recognized as revenue. Such time, thereafter, does not exceed 60
days. Net taxes receivable less the amount expected to be collected within 60 days is reflected as unearned
revenue.

NOTE E - CAPITAL ASSETS

Capital asset activity for the year ended June 30, 2008 was as follows:

Beginning Ending
Balance Increases Decreases Balance

Capital assets, not being depreciated

Land § 2548773 § - 3 - § 2,548,773
Total capital assets not being

depreciated 2,548,773 - - 2,548,773
Capital assets, being depreciated

Buildings 176,297,508 1,504,099 - 177,801,607

Land improvements 9,490,612 1,617,103 - 11,107,715

Equipment 14,170,541 1,570,329 - 15,740,870

Transportation equipment 393,278 - - 393,278

Food service equipment 401,235 - - 401,235
Total capital assets being depreciated 200,753,174 4,691,531 - 205,444,705
Less accumulated depreciation for: :

Buildings 61,073,192 6,293,194 - 67,366,386

Land improvements 3,240,911 420,579 - 3,661,490

Equipment 7,796,193 1,323,872 - 9,120,065

Transportation equipment 280,749 22,281 - 303,030

Food service equipment 167,535 23,161 - 190,696
Total accumulated depreciation 72,558,580 8,083,087 - 80,641,667
Total capital assets being depreciated,

net 128,194,594 (3,391,556) - 124,803,038

Governmental activities capital
assets, net $ 130,743,367 § (3,391,556) & - $ 127,351,811
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Niles Township High School District 219

NOTES TO THE FINANCIAL STATEMENTS
June 30. 2008

NOTE F - LONG-TERM LIABILITIES (Continued)

1.

Bonds Payable

The summary of activity in bonds payable for the year ended June 30, 2008 is as follows:

$I9,698,729 Working Cash Bonds;
due December 1, 2016; interest at
3.65% to 5.305%

$65,000,000 School Building Bonds;
due December 1, 2019; interest at
3.65% to 8.00%

$4,925,429 Capital Appreciation

Bonds; due December 1, 2020;
interest at 5.75%

$19,230,000 Refunding  School
Bonds; due December 1, 2017;
interest at 3.00% to 5.00%
$47,280,000 Refunding  School
Bonds; due December 1, 2027,
interest at 5.00%

$17,850,000 Refunding  School
Bonds; due December 1, 2023;
interest at 5.375% to 6.00%
$31,425,000 Refunding  School
Bonds; due December 1, 2027

interest at 3.73% to 4.625%

Total

Issued/
Bonds Payable Accreted Debt Bonds Payable
July 1, 2007 Interest Retired June 30, 2008
18,985,871 § 943,395 § 19,929,266 § -
44,280,000 - 22,285,000 21,995,000
6,728,588 392,386 4,158,686 2,962,288
18,915,000 - 4,435,000 14,480,000
- 47,280,000 - 47,280,000
- 17,850,000 - 17,850,000
- 31,425,000 - 31,425,000
88,909,459 § 97,890,781 § 50,807,952 § 135,992,288
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Niles Township High School District 219
NOTES TO THE FINANCIAL STATEMENTS
June 30. 2008

NOTE F - LONG-TERM LIABILITIES (Continued)

I.

=

Bonds Payable (Continued)

In fiscal 2008, the District refunded 1998 Working Cash Bonds, and portions of the 2000 School Building
Bonds, 2001 Capital Appreciation Bonds, 2004 Refunding School Bonds, 2003 Debt Certificates, and 2007
Debt Certificates through the issuance of $96,555,000, Series 2007A, B, and C General Obligation and
Refunding and Limited Tax Schoo! Bonds. The District refunded the debt to take advantage of lower interest
rates and to reduce its debt service payments over the next twelve years through June 2027. This transaction
resulted in a theoretical economic loss (difference between the present value of the debt service payments on
the old and new debt) of $21,529,177.

In current and prior years, the District defeased certain general obligation and other bonds by placing the
proceeds of new bonds in an irrevocable trust to provide for all future debt service payments on the old
bonds. Accordingly, the trust account assets and the liability for the defeased bonds are not included in the
District's financial statements. At June 20, 2008, $85,300,008 of bonds outstanding are considered defeased.

The District is sﬁbject to the Illinois School Code, which limits the bond indebtedness to 6.9% of the most
recent available equalized assessed valuation of the District. As of June 30, 2008, the statutory debt limit for

the District was $347,462,123 of which $199,552,123 is fully available.

Debt Certificates

On July 24, 2003, the District sold $22,360,000 in general obligation limited tax debt certificates. The
proceeds were used in the Site and Construction Fund for the District's multiyear construction projects.

On November 1, 2007, the District sold $10,500,000 in general obligation limited tax debt certificates.

In December 2007, all outstanding debt certificates were called and paid off with the proceeds of the Series
2007C General Obligation Limited School Bonds.

. Compensated Absences

At June 30, 2008 and 2007, compensated absences amounted to $243,180 and $222,625, respectively. The
District considers the full amount to be long-term. Future payments will be made from the same fund where
the employee's salary is recorded. Historically, the expenditure is recorded in the Education Fund.
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Niles Township High School District 219
NOTES TO THE FINANCIAL STATEMENTS
June 30. 2008

NOTE i - RESERVED FUND BALANCES AND SPECIAIL TAX LEVIES

1.

|39

Tort Immunity
The fund balance in the Tort Immunity Fund, $8,125,244, represents the excess of cumulative revenues over
cumulative expenditures, which is restricted for Tort Immunity expenditures, in accordance with the Illinois

Compiled Statues.

Special Education Tax Levy

Revenues from the special education tax levy and the related expenditures have been included in the
operations of the Educational Fund. Because cumulative expenditures exceeded cumulative revenues, there
is no balance restriction.

. Leasing Educational Facilities Levy

Revenues from the leasing educational facilities tax levy and the related expenditures have been included in
the operations of the Operations and the Maintenance Fund. Because cumulative expenditures exceeded
cumulative revenues, there is no balance restriction.

NOTE J - RETIREMENT FUND COMMITMENTS

. Teachers' Retirement System of the State of Illinois

The District participates in the Teachers' Retirement System of the State of lllinois (TRS). TRS is a cost
sharing, multiple-employer defined benefit pension plan that was created by the 1llinois legislature for the
benefit of Illinois public school teachers employed outside the city of Chicago.

The Illinois Pension Code outlines the benefit provisions of TRS, and amendments to the plan can be made
only by legislative action with the Governor's approval. The state of Illinois maintains primary
responsibility for the funding of the plan, but contributions from participating employers and members are
also required. The TRS Board of Trustees is responsible for the System's administration.

TRS members include all active nonannuitants who are employed by a TRS-covered employer to provide
services for which teacher certification is required. The active member contribution rate for the year ended
June 30, 2008 was 9.4 percent of creditable earnings. These contributions, which may be paid on behalf of
the employees by the employer, are submitted to TRS by the employer. The active member contribution rate
was also 9.4 percent for the years ended June 30, 2007 and 2006. .
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Niles Township High School District 219
NOTES TO THE FINANCIAL STATEMENTS
June 30. 2008

NOTE J - RETIREMENT FUND COMMITMENTS (Continued)

1.

Teachers' Retirement System of the State of Hlinois (Continued)

Early Retirement Option (ERO)

The District is also required to make one-time employer contributions to TRS for members retiring under
the Early Retirement Option (ERO). The payments vary depending on the age and salary of the member
and under which ERO program the member retires.

Under Public Act 94-0004, a "Pipeline ERO" program is provided for members to retire under the same
terms as the ERO program that expired on June 30, 2005, provided they meet certain conditions and retire
on or before July 1, 2008. If members do not meet these conditions, they can retire under the "Modified
ERO" program which requires higher member and employer contributions to TRS. Also, under "Modified
ERQ", Public Act 94-0004 eliminates the waiver of member and employer ERO contributions that had
been in effect for members with 34 years of service (unless the member qualifies for the "Pipeline ERO").

Under the "Pipeline ERO", the maximum employer contribution is 100 percent of the member's highest
salary used in the final average salary calculation,

Under the "Maodified ERO", the maximum employer contribution is 117.5 percent.

Both the 100 percent and 117.5 percent maximums apply when the member is age 55 at retirement.

For the year ended June 30, 2008, the District paid $0 to TRS for employer contributions under the ERO
program. For the years ended June 30, 2007 and June 30, 2006, the District paid $0 and $245,771,

respectively, in employer ERO contributions.

Salary Increased Over 6 percent and Excess Sick Leave
Public Act 94-0004 added two additional employer contributions to TRS,

If an employer grants salary increases over 6 percent and those salaries are used to calculate a retiree's
final average salary, the employer makes a contribution to TRS. The contribution will cover the
difference in the actuarial cost of the benefit based on salary increases of up to 6 percent.

For the year ended June 30, 2008, the District paid $0 to TRS for employer contributions due on éalany

increases in excess of 6 percent. For the years ended June 30, 2007 and June 30, 2006, the District paid
$0 to TRS for employer contributions due on salary increases in excess of 6 percent.
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Niles Township High School District 219
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2008

NOTE J - RETIREMENT FUND COMMITMENTS (Continued)

1.

(%]

Teachers' Retirement System of the State of Hlineis (Continued)

THIS Fund Emplover Contributions (Continued)

The percentage of employer-required contributions in the future will be determined by the Director of
Healthcare and Family Services and will not exceed 105 percent of the percentage of salary actually required
to be paid in the previous fiscal year,

On-behalf Contributions to the THIS Fund

The state of I1linois makes employer retiree health insurance contributions on behalf of the District. State
contributions are intended to match contributions to the THIS fund from active members which were 0.84
percent of pay during the year ended June 30, 2008. State of Illinois contributions were $336,009, and the
District recognized revenue and expenditures of this amount during the year.

State contributions intended to match active member contributions during the years ended June 30, 2007
and 2006 were .80 percent of pay. State contributions on behalf of District employees for the years ended
June 30,2007 and 2006 were $305,907 and $288,116, respectively.

Emplover Contributions to the THIS Fund _
The District also makes contributions to the THIS Fund. The employer THIS Fund contribution was .63

percent during the year ended June 30, 2008 and .6 percent during the years ended June 30, 2007 and
2006. For the year ended June 30, 2008, the District paid $252,007 to the THIS Fund. For the years
ended June 30, 2007 and June 30, 2006, the District paid $229,430 and $216,087, respectively, to the
THIS Fund, which was 100 percent of the required contribution.

The publicly available financial report on the THIS Fund may be obtained by writing to the Department of
Healthcare and Family Services, 201 S. Grand Ave., Springfield, Ilinois 62763-3838.

IHinois Municipal Retirement Fund

Plan Description

The District's defined benefit pension plan for regular employees provides retirement and disability benefits,
postretirement increases, and death benefits to plan members and beneficiaries. The District plan is
affiliated with the 1llinois Municipal Retirement Fund (IMRF), an agent, multiple-employer plan. Benefit
provisions are established by the state and may only be changed by the General Assembly of the State of
Illinois. IMRF issues a publicly available financial report that includes financial statements and required
supplementary information. That report may be obtained on-line at www.imrf.org.



Niles Township High School District 219
NOTES TO THE FINANCIAL STATEMENTS
June 30. 2008

NOTE J - RETIREMENT FUND COMMITMENTS (Continued)

2. lllinois Municipal Retirement Fund (Continued)

Funded Status and Funding Progress

As of December 31, 2007, the most recent actuarial valuation date, the regular plan was 91.86 percent
funded. The actuarial accrued liability for benefits was $23,958,870 and the actuarial value of assets was
$22,007,638, resulting in an underfunded actuarial accrued liability (UAAL) of $1,951,232. The covered
payroll (annual payroll of active employees covered by the plan) was $11,480,033 and the ratio of the
UAAL to the covered payroll was 17 percent.

The schedule of funding progress, presented as RSI following the notes to the financial statements, presents
multiyear trend information about whether the actuarial value of plan assets is increasing or decreasing over
time relative to the actuarial accrued labilities for benefits.

3. Social Security/Medicare

Employees not qualifying for coverage under the Illinois Teachers' Retirement System or the Illinois
Municipal Retirement Fund are considered "nonparticipating employees”. These employees and those
qualifying for coverage under the Illinois Municipal Retirement Fund are covered under Social
Security/Medicare. The District paid the total required contributions for the current fiscal year.

NOTE K- RISK MANAGEMENT

The District is exposed to various risks of loss related to torts, theft of, damage to, and destruction of assets,
errors and omissions, injuries to employees, and natural disasters. The District purchases coverage against such
risks. To protect the District from such risks, the District participates in the Collective Liability Insurance
Cooperative (CLIC) public entity risk pool for property damage and injury claims. The arrangements with the
pool provide that the pool will be self-sustaining through member premiums, and will reinsure through
commercial companies for claims in excess of certain levels established by the pool.

The District is self insured in the worker's compensation area and is administered through Employer's Claim
Service, Inc. Reinsurance coverage is provided for losses over $300,000.

The District also provides health insurance through a self-insurance program with Blue Cross/Blue Shield as the
third-party administrator, The specific reinsurance attachment for this program is $125,000.

Settled claims for all three self-funded plans have not exceeded commercial insurance coverage for the past five
fiscal years.
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REQUIRED SUPPLEMENTARY INFORMATION
(Unaudited)



Niles Township High School District 219
General (Educational) Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2008
With Comparative Actual Amounts for the Year Ended June 30, 2007

2008
Original and Variance
Final Favorable 2007
Budget Actual {Unfavorable) Actual
Revenue
Local sources
General levy $§ 50,988,444 $§ 62,986,445 511,998,001 § 49,511,743
Special education levy A 4,208,818 4,218,566 9,748 2,111,316
Replacement taxes 5,000,000 5,215,329 215,329 4,872,134
Regular tuition from pupils or parents 98,000 87,654 (10,346) 98,728
Summer school tuition from pupils or parents 435,000 462,164 27,164 434,306
Vocational tuition from pupils or parents 2,400 6,632 4,232 3,000
Special education tuition from pupils or parents 10,100 4,800 (5,300) 4,300
Special education tuition from other sources - - - 2,925
Interest on investments 1,100,000 831,616 (268.384) 1,073,405
Other food service 100,000 97,804 (2,196) 101,124
Admissions - athletic 21,700 21,501 (199) 21,355
Fees 71,840 73,207 1,367 62,745
Book store sales 30,000 39,943 9,943 36,579
Rentals - regular textbook 1,690,000 1,628,237 (61,763) 1,648,836
Sales - regular textbook 12,500 1,659 (11,241) 868
Contributions and donations from
private sources - 12,714 12,714 -
Services provided other LEAS 48,677 64,082 15,405 33,025
Other 82,500 66,531 (15,969) 171,020
Total local sources 63,900,379 75,818,884 11,918,505 60,187,409
State sources
General State Aid 1,426,000 1,257,935 (168,065) 1,418,972
Special Education - Private Facility Tuition 100,000 193,568 93,568 132,076
Special Education - Extraordinary 609,184 610,922 1,738 609,184
Special Education - Personnel 1,031,816 1,068,184 36,368 866,470
Special Education - Orphanage - Individual 3,000 14,973 11,973 32,434
Special Education - Summer School 6,000 2,613 (3,387) 4,714
Bilingual Education - Downstate - T.P.1. 176,886 116,909 (59,977) 105,014

{Continued)
-50-



Niles Township High School District 219

General {Educational) Fund

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

For the Year Ended June 30, 2008

With Comparative Actual Amounts for the Year Ended June 30, 2007

2008
Original and Variance
Final Favorable 2007
Budget Actual (Unfavorable) Actual
Expenditures

Instruction
Regular programs
Salaries $ 23,311,605 $ 22,809,731 $ 501,874 § 21,588,328
Employee benefits 4,174,502 3,547,429 627,073 5,346,608
On-behalf payments to TRS from the state 5,265,000 5,580,145 (315,145) 3,739,710
Purchased services 611,255 566,711 44,544 447,008
Supplies and materials 1,073,427 1,036,721 36,706 974,728
Capital outlay 596,349 525,218 71,131 570,424
Other objects 1,846 1,127 719 829
Tuition 575,835 563,208 12,627 536,652

Total 35,609,819 34,630,290 979,529 33,204,287
Special education programs
Salaries 6,814,259 6,735,170 79,089 6,712,691
Employee benefits 992,502 2,007,938 {1,015,436) 808,423
Purchased services : 221,095 147,211 73,884 137,802
Supplies and materials 93,232 83,220 10,012 64,454
Capital outlay 3,000 17,705 (14,705) 19,602
Other objects 27,114 11,210 15,904 10,500
Tuition 2,449,000 2,134,031 314,969 1,936,313

Total 10,600,202 11,136,485 (536,283) 9,689,785
Educationally deprived/
remedial programs
Salaries 143,882 123,622 20,260 133,723
Employee benefits 89,883 51,999 37,884 69,862
Purchased services - - - 505
Supplies and materials 15,469 14,793 676 16,225

Total 249,234 190,414 58,820 220,315




General (Educational) Fund

Niles Township High School District 219

SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

For the Year Ended June 30, 2008

With Comparative Actual Amounts for the Year Ended June 30, 2007

2008
Original and Variance
Final Favorable 2007
Budget Actual (Unfavorable) Actual
Bilingual programs
Salaries b 572,199 § 535,950 § 36,249 § 483,045
Employee benefits 148,251 29,755 118,496 118,856
Purchased services 571 146 425 132
Supplies and materials 3,800 4,017 (217) 4,230
Other objects 75 71 4 -
Total 724,896 569,939 154,957 606,263
Total instruction 53,795,753 52,706,187 1,089,566 49,826,181
Support services
Pupils
Attendance and social work services
Salaries 1,741,601 1,749,589 (7,988) 1,641,943
Employee benefits 10,940 569,958 (559,018) 132,517
Purchased services 13,820 20,140 (6,220) 11,601
Supplies and materials 16,618 21,301 (4,683) 15,676
Other objects 658 582 76 -
Total 1,783,737 2,361,570 (577,833) 1,801,737
Guidance services :
Salaries 3,225,783 3,240,683 (14,900) 3,372,411
Employee benefits 28,722 267,501 (238,779) 124
Purchased services 110,010 89,725 20,285 29,491
Supplies and materials 34,075 20,560 13,575 26,541
Capital outlay - 5,493 (5,493) 2,396
Other objects 1,950 1,155 795 1,020
Total 3,400,540 3,625,057 (224,517) 3,431,983

{Continued)



Niles Township High School District 219
General (Educational) Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2008
With Comparative Actual Amounts for the Year Ended June 30, 2007

2008
Original and Variance
Final Favorable 2007
Budget Actual (Unfavorable) Actual
Instructional staff
Improvement of instruction services
Salaries $ 1,125,081 $§ 1,137,395 § (12,314) 1,103,495
Employee benefits 250 111,346 (111,096) 25,896
Purchased services 330,392 283,825 46,567 160,329
Supplies and materials 32,929 43,024 (10,095) 24,571
Capital outlay - 599 (599) 2,246
Other objects 126,000 3,920 122,080 20,642
Total 1,614,652 1,580,109 34,543 1,337,179
Educational media services
Salaries 842,594 790,442 52,152 847,247
Employee benefits 6,401 166,752 (160,351) 27,655
Purchased services 6,097 4,221 1,876 2,730
Supplies and materials 137,709 127,837 9,872 123,850
Capital outlay - 629 (629) -
Other objects 530 186 344 410
Total 993,331 1,090,067 (96,736) 1,001,892
Assessment and testing
Salaries 2,500 - 2,500 -
Total 2,500 - 2,500 -
Total instructional staff 2,610,483 2,670,176 {59,693) 2,339,071
General administration
Board of education services
Purchased services 17,743 42,963 (25,220) 8,589
Supplies and materials 9,160 7.479 1,681 8,636
Capital outlay - 532 (532) -
Other objects 16,000 18,155 (2,155) 15,995
Total 42 903 69,129 (26,226) 33,220
(Continued)
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Niles Township High School District 219
General (Educational) Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2008
With Comparative Actual Amounts for the Year Ended June 30, 2007

2008
Original and Variance
Final Favorable 2007
Budget Actual {Unfavorable) Actual
Other support services -
school administration
Salaries § 2674891 § 2673211 § 1,680 § 2,498,737
Employee benefits 33,750 328,000 (294,250) 27,455
Purchased services 34,451 55,736 (21,285) 40,212
Supplies and materials 46,803 54,915 (8,112) 62,273
Capital outlay 974 974 - 4,642
Other objects 12,749 12,178 571 10,842
Total 2,803,618 3,125,014 (321,396) 2,644,161
Total school administration 3,654,101 4,060,998 (406,397) 3,435,672
Business
Direction of business support services
Salaries 109,640 136,631 (26,991) 106,655
Employee benefits - 39,859 (39,859) -
| Total 109,640 176,490 (66,850) 106,655
Fiscal services
Salaries 586,364 596,354 (9,990) 568,679
Employee benefits 7,000 247,447 (240,447) 14,853
Purchased services _ 338,997 349,553 {10,556) 318,984
Supplies and materials 21,500 21,248 252 13,798
Capital outlay 45,082 6,179 38,903 4,582
Other objects 3,000 1,963 1,037 1,715

Total 1,001,943 1,222,744 (220,801) 922,611

(Continued)



Niles Township High School District 219

General {Educational) Fund

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2008
With Comparative Actual Amounts for the Year Ended June 30, 2007

2008
Original and Variance
Final Favorable 2007
Budget Actual {Unfavorable) Actual
Information services
Salaries 5 150,047 § 168,989 § (18,942) § 124,083
Employee benefits - 7,438 (7,438) 4,051
Purchased services 43,997 38,859 5,138 34,345
Supplies and materials 6,653 4,889 1,764 5,480
Capital outlay 3,250 5,914 {2,664) 2,149
Other objects 450 501 (5D 265
Total 204,397 226,590 (22,193) 170,373
Staff services
Salaries 346,116 363,624 (17.508) 331,129
Employee benefits 2,827,196 178,556 2,648,640 63,588
Purchased services 155,753 202,206 (46,453) 140,501
Supplies and materials 10,000 11,889 {1,889) 2,666
Capital outlay - 206 (206) 8,862
Other objects 2,000 2,025 (25) 6,893
Total 3,341,065 758,506 2,582,559 553,639
Data processing services
Salaries 1,046,496 1,051,318 (4,822 915,527
Employee benefits 2,007 28,930 (26,923) 5,110
Purchased services 384,085 320,322 63,763 309,077
Supplies and materials 290,437 269,436 21,001 290,489
Capital outlay 991,822 951,930 39,892 694,086
Other objects 250 596 (346) -
Total 2,715,097 2,622,532 92,565 2,214,289
Total central 6,234,406 3,607,628 2,626,778 2,938,301
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Niles Township High School District 219
General (Educational) Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2008
With Comparative Actual Amounts for the Year Ended June 30, 2007

2008
Original and Variance
Final Favorable 2007
Budget Actual {(Unfavorable) Actual
Provision for contingencies 5 200,000 $ - 5 200,000 $ -
Total expenditures 76,694,597 74,756,909 1,937,688 67,949,085
Excess (deficiency) of revenues
over expenditures {1,677,224) 12,570,474 14,247 698 1,709,891
Other financing sources (uses)
Permanent transfer from working
cash fund - interest 617,000 862,247 (54,753) 881,470
Permanent transfer of interest 194,000 174,531 {19,469) 186,491
Sale or compensation for fixed assets - 35 33 -
Total other financing sources (uses) 1,111,000 1,036,813 (74,187) 1,067,961
Net change in fund balance 3 (566,224) 13,607,287 $14,173,511 2,777,852
Fund balance, beginning of year 14,167,465 11,389,613
Fund balance, end of year 3 27,774,752 ‘ $ 14,167,465

{Concluded)
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Niles Township High School District 219
Tort Immunity Fund

SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2008

With Comparative Actual Amounts for the Year Ended June 30, 2007

2008
Original and Variance
Final Favorable 2007
Budget Actual {Unfavorable) Actual
Support services
Pupils
Health services
Purchased services 1,300 § 775 % 525 % 762
Supplies and materials 1,400 - 1,283 117 297
Capital outlay 200 - 200 -
Total 2,900 2,058 842 1,059
Total pupils 2,900 2.058 842 1,059
General administration
Board of education services
Purchased services 379,000 648,738 (269,738) 408,149
Total 379,000 648,738 (269,738) 408,149
Executive administration services
Salaries 20,025 20,025 - 20,025
Employee benefits 242 242 - 236
Total 20,267 20,267 - 20,261
Total general administration 399,267 669,005 (269.738) 428,410
School administration
Office of the principal services
Salaries 64,641 64,641 - 62,901
Employee benefits 575 575 - 548
Total 65,216 65,216 - 63,449

-64-
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Niles Township High School District 219
Tort Immunity Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2008
With Comparative Actual Amounts for the Year Ended June 30, 2007

v 2008
Original and Variance
Final Favorable 2007
Budget Actual (Unfavorable) Actual

Excess of receipts
over expenditures

Fund balance, beginning of year

Fund balance, end of year

$ 1,638,316 2,892,924 § 1,254,608 1,998,126

5,232,320 3,234,194
$ 8,125,244 $ 5,232,320

(Concluded)
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Niles Township High School District 219
Operations and Maintenance Fund

SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

For the Year Ended June 30, 2008

With Comparative Actual Amounts for the Year Ended June 30, 2007

2008

Original and
Final
Budget

Variance
Favorable 2007

Actual {Unfavorable) Actual

Operations and maintenance
of plant services
Salaries
Employee benefits
Purchased services
Supplies and materials
Capital outlay
Other objects
Total
Total business
Other support services
Salaries
Employee benefits
Total
Total support services
Debt service
Other interest
Principal
Total debt service
Provision for contingencies

Total expenditures

Excess of revenues over expenditures

$ 1,706,935

§ 1,745,197 3
1

(38,262) $ 1,678,602
n 627,342

3,457,986 3,544,988 (87,002) 3,413,742
2,116,636 2,449,076 (332,440) 2,037,509
2,297,842 2,584,068 (286,256 1,676,606
1,525 - Bi6 709 1,254
9,580,924 10,324,176 (743,252) 9,435,055
9,580,924 10,356,079 (775,155) 9,435,055
81,842 81,842 - -
765,547 734,893 30.654 -
847,389 816,735 30,654 -
10,605,787 11,341,508 (735,721) 9,599,580
745,606 380,772 364,834 775,606
1,275,000 1,275,000 - 1,250,000
2,020,606 1,655,772 364,834 2,025,606
100,000 - 100,000 -
12,726,393 12,997,280 (270,887) 11,625,186
6,911,050 1,638,232 (5,272,818) 1,692,638
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Niles Township High School District 219

Transportation Fund

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2008
With Comparative Actual Amounts for the Year Ended June 30, 2007

2008
Original and Variance
Final Favorable
Budget Actual {(Unfavorable)

2007
Actual

Revenue
Local sources
General levy
Regular transportation fees
from pupils or parents
Summer school transportation
fees from pupils or parents
Interest on investments
Total local sources

State sources

Transportation - Regular
Transportation - Special Education

Total state sources
Total revenue
Expenditures
Support services
Pupils
Other support services
Salaries
Employee benefits

Purchased services

Total

$ 4,779,094

$ 3,334,504 $(1,444,590) § 3,930,362

88,000 83,893 (4,107) 88,306
24,000 22,050 (1,950) 625
194,000 184,867 (9,133) 186,888
5,085,094 3,625,314 (1,459,780) 4,206,181
82,000 194,070 112,070 89,834
992,000 1,822,112 830,112 1,174,495
1,074,000 2,016,182 042,182 1,264,329
6,159,094 5,641,496 (517,598) 5,470,510
70,654 70,654 - 68,878
855 855 - 813
23,500 19,871 3,629 29,229
95,009 91,380 3,629 98,920
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Niles Township High School District 219
Municipal Retirement / Social Security Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2008
With Comparative Actual Amounts for the Year Ended June 30, 2007

2008
Original and Variance
Final Favorable 2007
Budget Actual (Unfavorable) Actual
Revenue
Local sources
General levy $ 1,050,789 § 1,055,771 § 4982 § 421,351
Social security/medicare only levy 1,050,789 1,056,881 6,092 422,030
Replacement taxes 75,000 75,600 - 75,000
Interest on investments 232,000 171,980 {60,020) 223,561
Total local sources 2,408,578 2,359,632 {48,946) 1,141,942
Tolal revenue 2,408,578 2,359,632 (48,946) 1,141,942
Expenditures
Instruction
Regular programs 515,479 579,435 {63,956) 508,181
Special education programs 238,272 254,335 (16,063) 251,326
Educationally deprived / remedial programs 5,343 4,672 671 4,854
Vocational educational programs 35,019 34,325 694 34,633
Interscholastic programs 107,249 129,657 (22,408) 114,923
Summer school programs 2,957 13,825 (10,868) 11,536
Bilingual programs 18,032 14,397 3,635 10,546
Total instruction 922 351 1,030,646 (108,295) 935,999
(Continued)
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Niles Township High School Distriet 219

Municipal Retirement / Social Security Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2008
With Comparative Actual Amounts for the Year Ended June 30, 2007

2008
Original and Variance
Final Favorable 2007
Budget Actual {(Unfavorable) Actual
Business
Direction of business support services £ 17,496 § 19,257 §$ (1,761) § 17,522
Fiscal services 193,381 97,771 95,610 93,005
Operations and maintenance of plant services 314,374 352.079 (37,705) 340,675
Pupil transportation services 33,167 26,454 6,713 31,254
Internal services - - - 237
Total business 558,418 495,561 62,857 482,693
Central
Information services 24,816 27,335 (2,519) 20,225
Staff services 37,711 39,875 (2.164) 39,061
Data processing services 132,167 146,455 (14,288) 128,657
Total central 194,694 213,665 (18,971) 187,943
Total support services 1,666,716 1,595,408 71,308 1,519,774
Total expenditures 2,589,067 2,626,054 (36,987) 2,455,773
Deficiency of revenues
over expenditures $ (180,489) (266,422) 5 (85933} (1,313,831)

Fund balance, beginning of year

Fund balance, end of year

-74-

3,769,423

$ 3,503,001

5,083,254

$ 3,769,423

{Concluded)



Niles Township High School District 219

Notes to the Required Supplementary Information
June 30, 2008

1. LEGAL COMPLIANCE AND ACCOUNTABILITY - BUDGETS

The Board of Education follows these procedures in establishing the budgetary data reflected in the financial
statements:

a) The Administration submits to the Board of Education a proposed operating budget for the fiscal year

commencing July 1. The operating budget includes proposed expenditures and the means of financing
them.

b) Public hearings are conducted and the proposed budget is available for inspection to obtain comments.

¢) By September 30, the budget is legally adopted through passage of a resolution. By the last Tuesday in
December each year, a tax levy resolution is filed with the County Clerk to obtain tax revenues.

d) Management is authorized to transfer budget amounts, provided funds are transferred between the same
function and object codes. The Board of Education is authorized to transfer up to a legal level of 10% of
the total budget between functions within a fund; however, any revisions that alter the total expenditures of
any fund must be approved by the Board of Education after the public hearing process mandated by law.

¢) Formal budgetary integration is employed as a management control device during the year for the
governmental funds.

f) Budgetary control is maintained at line-item levels and built up into program and/or cost centers before
being combined to form totals by fund. All actual activity compared to budget is available to the District's
management in real time. These expenditure reports list each item's year-to-date expenditure, budget

amount, and account balance.

g) The budget amounts shown in the financial statements are as originally adopted by the Board of Education
on September 17, 2007.

h) All budget appropriations lapse at the end of the fiscal year.
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Niles Township High School Distriet 219
Bond and Interest Fund

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2008
With Comparative Actual Amounts for the Year Ended June 30, 2007

2008
Original and Variance
Final Favorable 2007
Budget Actual (Unfavorable) - Actual

Other financing sources (uses)

Principal on bonds sold 5 $96,555,000 §$96,555,000 3§ -
Premium on bonds sold - 2,220,351 2,220,351 -
Deposit with escrow agent (96,526,430) (96,526,430)

Total other financing sources (uses) - 2,248,921 2,248,921 -
Net change in fund balance 5 747,249 (635,920) $(1,383,169) 308,843
Fund balance, beginning of year 5,263,258 4,954 415
Fund balance, end of year $ 4,627,338 $ 5,263,258

(Concluded)
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Niles Township High School District 219
Fire Prevention and Life Safety Fund

SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2008
With Comparative Actual Amounts for the Year Ended June 30, 2007

2008
Original and Variance
Final Favorable 2007
Budget Actual (Unfavorable) Actual
Revenue
Local sources
General levy $§ 2,172,866 § 1,758,600 § (414,266) $ 2,040,815
Interest on investments 98,000 153,666 55,666 94,823
Total local sources 2,270,866 1,912,266 (358,600) 2,135,638
Total revenue 2,270,866 1,912,266 (358,600) 2,135,638
Expenditures
Support services
Operations and maintenance of plant services
Purchased services 71,000 193,022 (122,022) 84,715
Supplies and materials 10,000 1,071 8,929 6,904
Capital outlay 398,000 754,339 (356,339) 370,972
Total expenditures 479,000 948,432 (469,432) 462,591
Excess of revenues over expenditures 3 1,791,866 963,834 § (828,032) 1,673,047
Fund balance, beginning of year 2,531,269 858,222
Fund balance, end of year b 3,495,103 2,531,269
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Niles Township High School District 219

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
AGENCY FUND - STUDENT ACTIVITY FUNDS
Year Ended June 30. 2008

Balance Balance
July 1, 2007 Additions Deletions June 30, 2008
Assets
Cash and cash equivalents ) 881,743 § 1,909,750 § 1,895,019 § 896,474
Liabilities
Due to student groups '
Central b 87,713 § 62485 § 56,931 % 93,267
West 464,129 014,975 926,994 452,110
North 329,901 932,290 911,094 351,097
Total habilities h 881,743 $ 1,909,750 § 1,895,019 § 896,474




Niles Township High School District 219
GENERAL LONG-TERM DEBT
SCHEDULE OF GENERAL OBLIGATION BONDS
Year Ended June 30, 2008

Maturity as follows

for the Year
Ended june 30 Principal Interest Total

General Obligation Refunding 2009 5 - % 2,364,000 % 2,364,000
School Bonds, dated December 2010 ‘ - 2,364,000 2.364,000
28, 2007 {interest payable June 2011 - 2.364,000 2,364,000
I and December 1) 2012 - 2,364,000 2,364,000
2013 - 2,364,000 2,364,000

2014 - 2,364,000 2,364,000

2015 - 2,364,000 2,364,000

2016 - 2,364,000 2,364,000

2017 - 2,364,000 2,364,000

2018 . 2,364,000 2,364,000

2019 - 2,364,000 2,364,000

2020 - 2,364,000 2,364,000

2021 - 2,364,000 2,364,000

2022 - 2,364,000 2,364,000

General Obligation Refunding 2023 - 2,364,000 2.364.000
School Bonds, dated December 2024 5,610,000 2,223,750 7.833,750
28, 2007 (interest payable June 2025 9,020,000 1,858,000 10,878,000
1 and December 1) (continued) 2026 9,470,000 1,395,750 10,865,750
2027 11,160,000 880.000 12,040,000

2028 12,020,000 300,500 12,320,500

Total ' $ 47,280,000 $ 42,118,000 § 89,398,000

(Continued)
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Niles Township High School District 219
GENERAL LONG-TERM DEBT
SCHEDULE OF GENERAL OBLIGATION BONDS
Year Ended June 30, 2008

Maturity as follows
for the Year

Ended June 30 Principal Interest Total

General Obligation Refinding 2009 5 1,150,000 § 1,289,131 § 2,439 131

School Bonds, dated December 2010 1,095,000 1,247,038 2,342,038

28, 2007 (interest payable June 2011 1,135,000 1,205,225 2,340,225

I and December 1) 2012 ' 1,180,000 1,161,819 2,341,819

2013 1,225,000 1,115,194 2,340,194

2014 1,270,000 1,065,294 2,335,294

2015 1,320,000 1,013,494 2,333,494

2016 1,375,000 959,594 2,334,594

2017 1,430,000 903,494 2,333,494

2018 1,485,000 845,194 2,330,194

2019 1,545,000 784,594 2,329,594

2020 1,610,000 720,488 2,330,488

2021 1,675,000 632,734 2,327,734

2022 1,745,000 381,106 2,326,106

2023 1,820,000 504,212 2,324.212

2024 1,900,000 422 837 2,322,837

2025 1,980,000 337,962 2,317,962

2026 2,065,000 248,187 2,313,187

2027 2,160,000 153,125 2,313,125

2028 2,260,000 52,263 2,312,263

Total § 31425000 $§ 15,262,985 $§ 46,687,985
Total General Obligation Bonds v

Payable § 147.910,000 § 71,871,848 $ 219,781,848

(Concluded)
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Statistical Section

This part of the District's comprehensive annual financial report presents detailed information as a context
for understanding what the information in the financial statements, note disclosures, and required
supplementary information says about the District's overall financial health.

Contents Page
Financial Trends

These schedules contain trend information to help the reader

understand how the District's financial performance and well-.

being have changed over time. 90-100

Revenue Capacity

These schedules contain information to help the reader assess the
District's most significant local revenue source, the property tax. 101 - 105

Debt Capacity

These schedules present information to help the reader assess the
affordability of the District's current levels of outstanding debt and
the District's ability to issue additional debt in the future. 106 - 111

Demographic and Economic Information

These schedules offer demographic and economic indicators to
help the reader understand the environment within which the
District's financial activities take place. 112-114

Operating Information

These schedules contain information about the District's service
and resources to help the reader understand how the District’s
financial information relates to the services the District provides
and the activities it performs. 115-126

SOURCES: Unless otherwise noted, the information in these schedules is derived from the comprehensive

annual financial reports for the relevant year, The District implemented Statement 34 in 2003; schedules
presenting government-wide information include information beginning in that year.
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Niles Township High School District 219

CHANGES IN NET ASSETS
LAST SIX FISCAL YEARS
2008 2007 2006 2005
Expenses
Instruction $ 55,549,540 53,189.353 § 48,601,167 $ 45,294,055
Support services 45,224 783 39,349,355 39,624,927 36,006,701
Community services 32,159 3,443 37 -
Nonprogrammed charges* 60,544 18,544 32370 2,304,539
Interest and fees 5,966,743 5,916,417 6,195,382 6,698,634
Total expenses 106,833,769 098,477.112 04,453,883 96,303,929
Program Revenues
Charges for Services
Instruction 2,389,879 2,346,667 2.598.148 2,155,152
Support services 327.651 381,951 227,770 167,269
Community services 44 660 - - -
Operating Grants and Contributions
Instruction 10.062,27 7,933,733 6,375,541 6,631,714
Support services 2,217 1,383,151 1,229 611 1,258,608
Community services - - - -
Capital grants
Support services - - - -
Total Program Revenues 15,041,650 12,045,542 10,431,070 10,212,743
Net (Expense)/Revenue (91,792,119) (86,431,570) (84,022,813) (80,091,186)
General Revenues
Taxes:
Real eslate laxes, levied for
general purposes 96,646,766 77.966,429 71,363,686 65,173,382
Real estate taxes, levied
for debt service 6,045,204 7,283,312 7,498,860 7.162.850
Personal property
replacement taxes 5,290,329 4947134 4.534.438 3,577,581
Other local sources 87.392 232,684 91,862 445,583
General state aid 1,257,935 1,418,972 1,344,059 1,337,417
Accrued interest - - - 61,807
Investment earnings 3.409.157 3,386,493 2,362,270 1,911,584
Total General Revenues 112,736,783 95,235,024 87.195,175 79,670,204
Change in Net Assels - § 20944664 § 8,803,454 3,172,362 § (420,982)

Source of Information: Annual financial reports

*Beginning in fiscal year 2006, Nonprogrammed charges exclude special education.




Niles Township High School District 219
FUND BALANCES - GOVERNMENTAL FUNDS

LAST TEN FISCAL YEARS
2008 2007 2006 2005
General Fund
Reserved $ 8,266,081 % 5,358,690 § 3,414,086 § 2,145,247
Unreserved 35,949,112 20,718,060 16,193,973 13,422,874
Total General Fund $ 44215193 § 26,076,750 § 19,608,059 15,568,121
All Other Governmental Funds
Reserved h 1,539 % 1,260 § 1,089 ) (46,758)
Unreserved, reported in:
*Special Revenue Funds 31,304,368 24,849,209 23,086,068 21,900,710
Debt Service Fund 4,626,249 5,262,169 4,953,326 4,356,562
Capital Projects Fund 10,523,589 2,531,269 858,222 884,244
Total All Other Governmental Funds § 46,455,745 §$ 32,643,907 § 28,898,705 27,094,758

*Note: GASB 34 was implemented in fiscal year 2003. With this implementation, the Working Cash Fund
was reclassified from an Expendable Trust Fund (Fiduciary Fund Type) to a Special Revenue Fund
(Governmental Fund Type). For comparison purposes, the Working Cash Fund is included in Special

Revenue Funds for all fiscal years.

The General Fund includes the Educational, Tort Immunity, and Operations and Maintenance Fund.

Source of Information: Annual financial reports
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Niles Township High School District 219
GENERAL SCHOOL SYSTEM REVENUES BY SOURCE

LAST TEN FISCAL YEARS
2008 2007 2006 2005

Local Sources
Taxes $ 107982299 § 90,196,875 % 83,396,984 § 75133813
Earnmgs on investments 3,409,157 3,386,493 2,362,270 1,911,584
Other local sources 2,862,296 2.961.227 2,916,330 2,762,854
Total local sources 114,253,752 96,544,595 88.675,584 80,588,251
State And Federal Sources 7.944 336 6.996,186 6,406,587 5,226,178
Total Direct Revenues 122,198,288 103,540,781 95,082,171 85.814.429
TRS On-Behalf Receipt 5,580,145 3,739,710 2.542.624 4.001,561
Other Financing Sources 110,312,164 1,068,036 776,842 27,632,139

Total $ 238,090,597 § 108348527 % 93,401,637 §

Source of Information: Annual financial reports
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117,448,129



Niles Township High School District 219
GENERAL SCHOOL SYSTEM EXPENDITURES BY FUNCTION

LAST TEN FISCAL YEARS
2008 2007 2006 2005
Current
Instruction
Regular Programs 24977498 § 23,547,545 § 21,783,294 § 20,005,114
Special Programs 12,403,738 12,041,630 12,039,174 11,354,623
Interscholastic Programs 2,787,941 2,600,880 2,368,983 2,208,765
Summer School 411,566 428,151 334,821 299,402
Total Instruction 40,580,743 38,618,206 36,526,272 33,867,904
Supporting Services
Instructional 20,528,796 18,619,291 17,489,553 15,994 910
Operations and Maintenance 7.997.651 7,294,035 7,161,148 6,237,467
Pupil Transportation 4244 490 4,041,865 3,335,138 2,962,206
Site and Construction 238,450 - 59,733 88.256
Fire Prevention and Safety 194,093 01.619 - -
Employee Benefits 11,869,804 10,339,531 10,769,417 9.694,469
Total Supporting Services 45,073,284 40,386,341 38,814,989 34,977,308
Total Current 85,654,027 79,004,547 75,341,261 68,845,212
Other
Debt Service
Principal 5,010,000 4,920,000 3,989,033 3,294,138
Interest and Other Charges 5,847,445 4,412,069 5,195,631 5,376,741
Nonprogrammed Charges 1,380,593 1,412,310 1,586,607 2,304,539
Capital Outlay 5,104,898 3,578,037 3,127,204 2,188,438
Total Other 17,342,936 14,322 416 13,898,475 13,163,856
Total Direct Expenditures 102,996,963 93,326,963 189,239,736 82,009,068
TRS On-Behalf Payment 5,580,145 3,739,710 2,542 624 4,001,561
Other Financing Uses 97.563,208 1,067,961 775,392 27.455,775
Total b 206,140,316 $ 98,134,634 § 92,557,752 $ 113,466,404
Net Change in Fund Balance 31,950,281 $ 10,213,893 § 5,843.885 3,981,725
Debt Service as a Percentage
of Noncapital Direct Expenditures 10.45% 9.95% 11.94% 12.19%

Source of Information: Annual financial reports
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Niles Township High School District 219
GOVERNMENT-WIDE REVENUES

LAST SIX FISCAL YEARS
2008 2007 2006 2005 . 2004 2003

Program Revenue

Charges for services: § 2,762,190 § 2,728618 § 2825918 § 2322421 $§ 2469389 § 1,532,695

Operating grants 12,279,460 9.316,924 7,605,152 7,890,322 8,137,446 8,761,291

Capital granis - ' - - - - 5,280,903
General Revenues

Taxes 107,982,299 90,196,875 83,396,984 75,913,813 61,232,874 58,771,137

Investment income 3,409,157 3,386,493 2,362,270 1,973,391 2,579,566 3,875,939

Miscellanecous 1,345,327 1,671,556 1,435,921 1,783,000 1,997,086 440,015
Total Revenues $ 127,778,433 § 107.300,466 % 97,626,245 § 89,882947 § 76,416,561 % 78.661.980

Source of information: Audited Financial Statements
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2003 2002 2001 2000 1999 1998
1.3861 1.2052 1.1569 1.2991 1.2644 1.2227
0.0200 0.0188 0.0178 0.0200 0.0195 0.0188
0.0466 0.0066 0.0367 0.0369 0.0333 0.0438
0.2500 0.2180 0.2226 0.2500 0.2433 0.2353
0.1200 0.0598 0.1069 0.1200 0.1168 0.0965
0.0032 0.0031 0.0053 0.0054 0.0048 0.0507
0.0032 0.0031 0.0053 0.0054 0.0048 0.0421
0.0500 0.0470 0.0445 0.0500 0.0487 0.0471
0.2107 0.2078 0.2188 0.2307 0.1178 0.1205

- 0.0062 0.0445 0.0500 0.0487 0.0471

2.0898 1.7756 1.8593 2.0675 1.9021 1.9246

$ 45,923,097 § 40,476,205 36,179,351 $ 35,580.777 $ 34,745,495 32,578,077

662,623 631,876 556,991 547,914 534,916 501,548

1,545,000 222,134 1,146,725 1,012,114 914,079 1,166,364

8,282,789 7,321,885 6,962,388 6,848,930 6,686,455 6,269,355

3,975,739 2,008,064 3,341,046 3,287,486 3,209,498 2,571,369
106,090 103,000 164,300 147,275 133,009 1,351,035
106,090 103,000 164,800 147,275 133,009 1,122,754

1,656,358 1,579,691 1,392,478 1,369,786 1,337,291 1,253,871

6.981,422 6,979,971 6,840,538 6,318,788 3,239,500 3,209,549

- 208,241 1,392,478 . 1,369,786 1,337,291 1,253,871

$ 69,239,408 $ 59,634,067 $ 58142495 $§ 56,639,131 52,270,543 51,277,793
28,623,149 $ 28298078 § 27,535,778 § 24,859,301 24,159,807 § 24,002,127
41,012,651 30,545,283 29,773,326 31,104,139 27,717,022 26,085,903
69,635,800 $ 58,843,361 $ 57.309,104 $ 55,963,440 $ 51,876.829 $ 50,088,032
100.57% 98.67% 98.57% 98.81% 99.25% 97.68%
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Niles Township High School District 219
DIRECT AND OVERLAPPING GENERAL OBLIGATION BONDED DEBT

June 30. 2008

Taxing Authority

QOutstanding

Bonds

Niles Township High School 219

Cook County

Cook County Forest Preserve

Metropolitan Water

~ Reclamation District
Village of Glenview
Village of Lincolnwood
Village of Morton Grove
Village of Niles
Village of Skokie
Glenview Park District
Morton Grove Park District
Niles Park District
Skokie Park District
School District #34
School District #67
School District #68
School District #69
School District #70
School District #71
School District #72
School District #73
School District #73 1/2
School District #74

Lincolnwood Library District

Niles Library District

135,078,952

10,000

953.6
1,270,000

,95
12

1,453,547,772

150,003,000
12,025,000
18,510,000
37,165,000
59,163,000
14,210,000

1,450,000
1,215,000
10,290,000
26,120,000
4,830,470
8,200,000
15,375,000
6,140,000
3,030,000
10,085,000
3,223,144
11,330,000
11,545,000
750,000
5,330,000

Total Overlapping General Obligation Bonded Debt

Applicable to District
Percent Amount

100.000% $ 135,078,952
3.165% 93,481,757
3.165% 3,838,196
3.232% 46,978,664
1.947% 2,920,447
100.000% 12,025,000
79.433% 14,706,750
45.998% 17,095,157
38.984% 52,647,206
5.265% 748213
79.207% 1,148,500
50.652% 615,419
88.221% 9,077,941
0.456% 119,029
100.000% 4.830.470
100.000% 8,200,000
100.000% 15,575,000
100.000% 6,140,000
100.000% 3,030,000
100.000% 10,085,000
100.000% 3,223,144
100.000% 11,330,000
100.000% 11,545,000
100.000% 750,000
35.270% 1,879,864

A - Includes original principal amounts of outstanding Capital Appreciation Bonds
B - Includes IEPA Revolving Loan Fund Bonds.
C - Excludes outstanding General Obligation Alternate Revenue Source Bonds which are expected to
be paid from sources other than general taxation.

Sources of information:

Offices of the Cook County Clerk
Cook County Department of Revenue
Treasurer of the Metropolitan Water Reclamation District
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2004 2003 2002 2001 2000 1999
§ 228,604,982 § 231,732.487 $ 215,781,345 $ 189,030,455 $ 189,614,534 § 183,851,102

108,728,171 88,713,237 90,966,858 93,866,858 91,641,429 29,608,650

$ 119,876,811 § 143,019,250 § 124,814,487 § 95.163,597 § 97,973,105 § 154,242,452

48% 38% 42% 50% 48% 16%
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Niles Township High School District 219

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FOR
GENERAL BONDED DEBT TO TOTAL GENERAL EXPENDITURES
LAST TEN FISCAL YEARS

Total Debt Service Percentage of
Tax General Fund Annual Debt Service Fund

Fiscal Year Levy Expenditures Expenditures Expenditures to Total

Ended June 30, Year (A) (B) General Expenditures
2008 2007 $ 108,577,108 9,201,673 8.47
2007 2006 97,066,673 7.306,463 733
2006 2005 91,782,360 7,167,845 7.81
2005 2004 86,010,629 6,646,410 7.73
2004 2003 104,728,050 6,617,585 6.32
2003 2002 135,128,752 6,484,049 4.80
2002 2001 108,360,441 4,180,817 3.86
2001 2000 76,728,291 5,006,170 6.52
- 2000 1999 77,703,249 3,657,888 471
1999 1998 66,050,196 2,680,338 4.06

(A) Includes expenditures of all Governmental Fund Types.

(B) Debt Service Fund expenditures represent payment of principal, interest, and other charges on

General Bonded Debt.

Source of information: 1999 to 2008 Annual Financial Reports
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Niles Township High School District 219

PRINCIPAL TAXPAYERS IN THE DISTRICT
CURRENT TAX YEAR AND SIX YEARS AGO

#1
#2
#3
#4
#5
#6
#7
#8
#9
#10

#1
#2
#3
#4
#5
#0
#7
#8
#9
#10

Type of Business, Property

WFLD Processing Department
DDRTC VLG Crossing LLC
Kraft General Foods and Kraft Inc.
CRP Holdings

Simon Lincolnwood Inc.

IRC

~Shure Inc.

Walton S. Capital LLC
Centerpoint Prop. Trust
Rity Assoc Fnd Hiffinan

Centerpoint Prop. Trust
Total

Type of Business, Property

Percentage of

2007 Total 2007
Equalized Equalized
Assessed Assessed
Valuation Valuation

$ 180,726,119 3.59%
52,801,028 1.05%
45,054,597 0.89%
36,458,087 0.72%
34,419,036 0.68%
32,744,343 0.65%
29,861,470 0.59%
28,782,475 0.57%
26,487,391 0.53%
23,571,753 0.47%

$ 490,906,299 9.74%

Percentage of

LaSalle Trust A7711691409
Monsanto

Kraft

Hamilton Partners

Marshall Fields

Rose Real Estate

Village of Skokie

W.W. Grainger Inc.

Simon Lincolnwood

Avon Products

Total

Source of information: Cook County Assessor's Office
Note: 2001 is the most current information available

-112-

2001 Total 2001
Equalized Equalized
Assessed Assessed
Valuation Valuation
92,764,836 3.38%
51,219,114 1.86%
31,962,708 1.16%
26,407,070 0.96%
25317616 0.92%
24,608,591 0.90%
22,587,934 0.82%
21,600,526 0.79%
19,548,036 0.71%
19,197,739 0.70%

$ 335,214,190 12.20%




Niles Township High School District 219
DEMOGRAPHIC AND ECONOMIC STATISTICS

LAST TEN YEARS
(a) (b) (a) x (b)
*Per Capita Personal *Unemployment
Year Population Income Income Rate
2008 102,638 iy 46,890 4.812,695,820 6.4%
2007 102,638 45,078 4,626,699.670 5.4%
2006 102,638 43,344 4,448.749,683 53%
2005 102,638 41,677 4,277,643,926 5.7%
2004 102,638 40,043 4,109,933,434 6.6%
2003 102,638 38,511 3,952,692,018 7.3%
2002 102,638 37,074 3,805,201,212 6.9%
2001 102,638 35,688 3,662,944,944 6.4%
2000 102,638 32,574 3,343,330,212 4.6%
1999 96,412 31,106 2,998,991,672 4.3%

*Note 1: Data is for Cook County.

Note 2: Estimates were used for 2007 and 2008 per capita income and unemployment rates.

Source of information: U.S. Census Bureau
Bureau of Economic Analysis: Regional Economic Accounts

Ilinois Dept. of Commerce and Economic Opportunity
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2004 2003 2002 2001 2000 1999
503,247 304,913 304,913 304,913 304,913 304,913
2,400 1.600 1,600 1,600 1,600 1,600
2,280 2,284 2,257 2,205 2,160 2,036
547,009 328,722 328,722 328,722 328,722 328,722
2,500 2,100 2,100 2,10 2,100 2,100
2,508 2,478 2,410 2,321 2,264 2,236
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2003 2002 2001 2000 1999

1.0 1.0 1.0 1.0 1.0
4.0 12.8 12.8 11.8 11.0
4.0 4.0 4.0 4.0 4.0

17.0 22.0 22.0 19.5 21.2
26.0 39.8 39.8 36.3 372
257.9 263.2 251.8 243.0 239.7
66.1 59.4 52.1 48.6 423
20.6 203 19.7 18.5 18.0
4.0 4.0 4.5 4.0 2.0
8.0 8.0 8.0 8.0 8.0
6.0 5.5 64 6.0 4.0
7.7 9.6 8.4 8.2 7.0
1.6 1.6 1.6 1.5 1.1
1.4 1.4 1.4 1.8 2.0
3.0 5.0 5.0 4.0 4.0
376.3 378.0 3589 3436 328.1
11.0 - . - -
140.0 135.0 128.0 121.0 112.0
51.0 53.0 55.0 55.0 40.0
191.0 188.0 183.0 176.0 152.0
604.3 605.8 5817 555.9 517.3
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Niles Township High School District 219
DISTRICT HISTORY

June 1936

November 1936

January 1939
April 16, 1939
1953

August 1954
August 1955

September 1958

March 4, 1961
April 1963

November 1, 1964

January 10, 1967

May 25, 1967

1972

Voters approved formation of a four-year high school program.

A $450,000 bond issue was approved to construct a high school building (Niles
East) on the land adjacent to Lincoln School.

Purchased 21 acres of adjacent land for $60,000 from Niles Center (Skokie) Park
District to construct Niles Township High School (Niles East).

457 high school students moved from Lincoln School to the newly constructed
Niles Township High School (Niles East).

Niles Township High School on Lincoln Avenue was dedicated.

District 70 purchased approximately eight acres of land to build Parkview
School. District 219 had purchased the land for future use but found it too small
for a high school.

A $300,000 bond referendum was approved for the purchase of 56 acres of land
on Oakton and Major for a second high school (Niles West).

A $2,000,000 bond referendum was approved for construction of a new high
school (Niles West).

Niles Township High School West opened.

Voters approved funds to erect a building for Niles North High School on Lawler
Avenue, west of Old Orchard Shopping Center.

As provided under Illinois law, all ten public school districts of Niles Township
entered into a joint agreement and established Department of Special Education.

Niles Township High School North was dedicated.

Niles Township Federation of Teachers (AFL-CIO) won a resounding victory
over the Niles Township Education Association and was established as the
bargaining agent for Niles Township High School teachers (now known as
NTFT).

Niles Township Federation of Teachers (NTFT) did strike over a salary dispute —
the first teacher strike in community history.

Niles West Indians, coached by Jim Phipps, won first Illinois High School
baseball championship.

Continued
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Niles Township High School District 219
DISTRICT HISTORY

May 2001

June 2001

June 2002

November 2002

June 2003

July 24, 2003

March 16, 2004

Ociober 2004

December 2004

June 2005

August 23, 2005

April 17, 2007

November 1, 2007

The District refunded a portion of the $65 million bonds.

During fiscal year 2001, the District spent approximately $3,900,000 on its
construction program.

During fiscal year 2002, the District spent approximately $32,400,000 on its
construction program.

The District placed a 79 cent Education Fund rate increase referendum on the
ballot. The outcome was 29% of the voters were in favor of the referendum
while 71% of the voters were against the proposed rate increase.

During fiscal year 2003, the District spent approximately $52,800,000 on its
construction program.

The District sold $22,360,000 in General Obligation Limited Tax debt

Voters approved a 23 cent Education Fund property tax rate referendum.

The Board of Education and both bargaining units, Niles Township Federation of
Teachers (NTFT) and Niles Township Support Staff (NTSS), approved a five-
year labor agreement for fiscal years 2005 — 2009.

The District refunded a portion of the $65 million bonds and issued $19,230,000
of General Obligation Refunding School Bonds.

The District withdrew from its special education cooperative, Niles Township
District of Special Education (NTDSE).

Students’ schedules changed from prior years of utilizing blocks {mods) of time
grouped to create 40 or 55 minute classes to nine 42-minute class periods.

The District received the Kennedy Center Alliance for Arts Education Network
and National School Boards Association award for 2007. This prestigious
national honor is bestowed on school districts that demonstrate support for all
four artistic disciplines in their arts education program including visual arts,
music, theater, and dance.

Issued $10,500,000 General Obligation Debt Certificates to be used to improve

the sites of, build and equip additions to and alter, repair and equip the District's
existing facilities.

(Continued)



Niles Township High School District 219
SCHEDULE OF INSURANCE IN FORCE

L

1.

11

v.

Packape Premium
Policy Number
Carner

Policy Period
Premium
Coverages

moowy

™

Limit

Specific and Aggregate Excess
Workers' Compensation and
Employers Liability Indemnity

A. Policy Number
B. Carrier

C. Policy Period
D. Premium

E. Limit

Boiler and Machinery

A. Policy Number
B. Carrier

C. Policy Period
D. Premium

E. Limit

School Board Legal Liability

A. Policy Number
B. Carrier

C. Policy Period
D. Premium

E. Limit

Excess Liability ($1 Million)

A. Policy Number
B. Carrier

C. Policy Period
D. Premium

E. Limit

S$1324488

Selective Insurance Co.

July 1, 2007 - June 30, 2008

$21,517

Property, General Liability, Garage Liability, Crime, EDP,
and Automobile Liability and Physical Damage

Replacement Cost $1,000,000 limit

$1,000,000 per occurrence/$3,000,000 aggregate per District

$1,000,000 combined single limit

EWC006651

Midwest Employers Casualty Co.

July 1, 2007 - July 1, 2009

$65,462

$300,000 per case/$1,000,000 aggregate

76401709

Chubb Group

July 1, 2007 - June 30, 2008
$5,147

$100,000,000 per occurrence

2639164

National Union Fire Insurance Co.

July 1, 2007 - June 30, 2008

$9.021

$1,000,000 per claim/$1,000,000 aggregate per District

YUB301054a

Genesis Insurance Co.

July 1, 2007 - June 30, 2008

$7.009

$1,000,000 per occurrence/$1,000,000 aggregate per District
(Continued)
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Niles Township High Schoel District 219
SCHEDULE OF INSURANCE IN FORCE

X1. Student Accident - Catastrophic
Policy Number

Carrier

Policy Period

Preminm

Limit

moO0wp

X1 Other

CLIC Loss Fund - Package

Gallagher Brokerage/Administrative
Services - Gallagher Administrative Fee

CLIC Loss Fund - School Board
Legal Liability

Gallagher Claims and Administration Fees

Gallagher Loss Control

Gallagher/CLIC Web Page - Insights

SB20CC-079319-07

Mutual of Omaha

July 1, 2007 - June 30, 2008
$7.324

$5,000,000 per claim

$144 884
$14,511
$7.469
$4,180

$975
3175
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ADMINISTRATIVE PROCEDURES
February 23, 2009 Board Meeting

These procedures are presented for your review. As always we are eager to have
your input, as these procedures are designed by administration to implement the
Board’s adopted policies.

Section 8 (Community Relations)

Number Name Proposed Change

8:25-AP1 | Advertising and Language has been added to reflect the Asst.
Distributing Materials in Superintendent for Business Services be
Schools Provided by Non- responsible for advertising space and leasing
School Related Entities with discussion and recommendation given

to the Board for final approval if a
commercial company(s) would advertise on
our scoreboards.

Scoreboard License Lease agreement, not biddable.
Agreement




Niles Township High School District 219

Community Relations

Administrative Procedures - Advertising and Distributing Materials in Schools

Provided by Non-School Related Entities

Requests from Community, Educational, Charitable, Recreational Organizations,

Actor

Action

Community, Educational,
Charitable, Recreational, or
Other Organizations

Direct to the Building Principal or designee all requests to
advertise events pertinent to students' interests or involvement.

Specifically describe the material or literature proposed to be
displayed, distributed, or included in the school's website.

Request specific dates for the material to be posted or distributed.

Building Principal or
Designee

1.

Screens all material before distributing or posting it to ensure
compliance with the District’s policy and procedures,
including that all material and literature be student-oriented
and have the sponsoring organization’s hame prominently
displayed.

Rejects all requests to post or distribute material or literature
that would: (a) disrupt the educational process, (b) violate the
rights or invade the privacy of others, (c) infringe on a
trademark or copyright, or (d) be defamatory, obscene, vulgar,
or indecent.

Determines the appropriate location for posting the material
and/or distributing it, provided that any distribution by staff is
done without discussion.

Informs the organization whether its request is accepted or
rejected.

Removes all materials that are out-of-date from the building
and/or website.

Community, Educational,
Charitable, Recreational, or
Other Organizations

Have the material or posters delivered to the school. The school
will not make copies.

Provide in electronic format any information that the Building
Principal agreed to publish on the school's website.

8:25-AP1
Page 1 of 2




Niles Township High School District 219 8:25-AP1

Page 2 of 2
Requests from Commercial Companies to Advertise and/or Distribute Material
Actor Action
Commer_cial 1. Direct to the Building Principal and/or Assistant Superintendent
Companies for Business Services er-desighee-all requests to advertise on school

grounds or in school publications.

2. Specifically identify the requested location for their advertisements,
i.e.: (a) athletic field fence, (b) athletic, theater, or music programs
(written or on the internet), (c) scoreboards, and/or (d) other
locations.

3. Provide a copy of the proposed advertisement to the BuHding
Prineipal-Assistant Superintendent for Business Services o
designee. If contract is required, proposed advertisement will be
brought to the Board for discussion prior to approval.

PrincipalAssistant 1. Screens all proposed ads to ensure that they are appropriate for this
Superintendent for age group and will not: (a) disrupt the educational process, (b) be
Business Services- or defamatory, obscene, vulgar, or indecent, (c) violate the rights or
Designee invade the privacy of others, (c) infringe on a trademark or

copyright, or (d) otherwise violate the law. If proposed add entails
the lease or purchase of space the Assistant Superintendent for
Business Services will bring said proposal to the Board for
discussion and possible action.

2. May approve a commercial request related to graduation, class
pictures, or class rings, as well as advertisements in athletic, theatre,
or music programs, both written and internet versions.

3. For all other commercial requests, makes a recommendation to the
Superintendent.

Superintendent 1. Reviews recommendations from Building-Principal-the Assistant
Superintendent for Business Services for other commercial
requests.

2. Presents recommendations to Board of Education, including the
specific form of corporate presence, length of time approved, fees to
be charged, and any other conditions that are part of the request. In
the case of leasing property, the Assistant Superintendent for
Business Services will present contract to Board with possible
recommendation.

Board of Education 1. Approve or disapprove recommendations to allow commercial
presence.

2. From time-to-time, by Board resolution, determine minimum fees
for advertising space. All fees are subject to negotiation and Board
approval.

Board Review: April 28, 2008



LICENSE AGREEMENT BY AND BETWEEN
NILES TOWNSHIP HIGH SCHOOLS DISTRICT 219
AND

THIS LICENSE AGREEMENT, made as of this day of , 20
by and between Niles Township High School District 219, 19, Cook County, IHllinois (herelnafter
called “School District”), and
(hereinafter called “Licensee”).

WITNESSETH

WHEREAS, School District is the owner of certain property commonly known as the
Niles Township High School District located at 7700 Gross Point Road (hereinafter referred to as
the “Property”); and

WHEREAS, School District has determined that certain portions of the Property,
commonly known as the Niles Township High Schools Scoreboard and more specifically
identified on the attached Exhibit A and incorporated herein by reference (hereinafter called the
“Premises™), are in part temporarily unnecessary for its educational programs; and provide map
as an attachment for “viewing” (Exhibit A,_, ); and

WHEREAS, School District has authority pursuant to Section 10-22.10 of the School
Code (105 ILCS 5/10-22.10) to license the temporary use of its school property to Licensee; and

WHEREAS, School District has found and determined that entry into this License is in
the best interests of its residents; and

NOW, THEREFORE, in consideration of the mutual covenants contained herein and in
consideration of the fees, covenants and agreements hereinafter reserved and contained on the
part of Licensee to be observed and performed, School District hereby licenses to Licensee, and
Licensee hereby licenses from School District, the Premises, upon the terms and conditions and
agreements hereinafter set forth, and School District and Licensee hereby agree as follows:

1. COMMENCEMENT AND EXPIRATION DATES OF LICENSE TERM. The
term of this License shall commence upon the official dedication of the new Niles Township
High Schools Scoreboard (the “Commencement Date”) and end ten years thereafter, unless
earlier terminated or later renewed and extended as hereinafter provided, which period shall be
referred to herein as the “License Term.”

2. USE OF PREMISES BY LICENSEE. The Premises shall be used by Licensee to
display the following name “ 7 on the
“ ” of the Scoreboard facility in the manner detailed on the
architectural rendering attached hereto and made a part hereof as Exhibit A (the “Permitted
Use”). Licensee represents that it has secured a legal copyright or trademark for the approved
name or is legally authorized to utilize and/or do business pursuant to such name. Licensee
agrees that it shall indemnify and defend the School District from and against any claim or suit
alleging the violation of any such copyright or trademark or misuse of the approved name. The
School District shall have the authority to review and approve construction questions for the

358868.1



installment and creating of signage with the Community Relations Department. No other use of
the Premises shall be permitted, unless otherwise specifically addressed herein or authorized by
School District.

3. LICENSING AND FEES. Licensee shall be permitted to license those portions
of the Premises as more specifically described in attached Exhibits A. Licensee shall be deemed
to have been granted the exclusive right to display the approved name on the Scoreboard
“ ” only, the Permitted Use, which rights may be renegotiated from time
to time during the License Term upon the mutual agreement of School District and Licensee.
Licensee acknowledges that School District specifically reserves the right to grant and/or license
other portions of the Premises to others with similar recognition.

Licensee agrees to pay School District a licensing fee of One Hundred Thousand Dollars
($100,000) during the License Term. Such fee shall be paid to School District by Licensee in six
(6) installments during the initial five years of the License Term. Payments by Licensee shall be
made to the School District according to the following schedule:

Upon Execution of Agreement Not less than 25% of Total Fee
On or Before June 1, 2009 Not less than 25% of Total Fee
On or Before June 1, 2010 Not less than 25% of Total Fee
On or Before June 1, 2011 Not less than 25% of Total Fee

Licensee, at its option, may accelerate but may not postpone the schedule of payments to the
School District. All payments received from Licensee shall be utilized by the School District to
pay for any athletic and/or activity related facilities and/or equipment necessary to the upkeep of
these facilities.

4, MAINTENANCE. During the term of this License, School District agrees to
maintain the Premises and Licensee’s signage in a sound physical condition and in full
compliance with all applicable federal, State, county and local laws and regulations.

5. DAMAGE OR DESTRUCTION . If the Premises or the Property of which the
same are a part are damaged by fire or other insured casualty, the damage shall be repaired by
and at the expense of School District to the extent of such insurance proceeds available therefore,
provided such repairs can, in School District’s sole opinion, be made within one hundred and
eighty (180) days after the occurrence of such damage, and until such repairs are completed any
outstanding payments, as described in Section 3, shall be abated. If repairs cannot, in the School
District’s sole opinion, be made within one hundred and eighty (180) days, then either party may,
by written notice to the other, cancel this License as of the day of the occurrence or such damage.
A total destruction of the Property on which the Premises are located shall automatically
terminate this License and Licensee shall be entitled to reimbursement of a prorated portion of
the agreed upon licensing fee which is representative of the remaining balance of the License
Term.

6. DEFAULT. If default be made in the payment of any fees or other sums to be
paid by Licensee in accordance with this License or in the event Licensee shall become bankrupt
or insolvent, or in the event of default in any of the covenants herein contained to be kept by
Licensee, it shall be lawful for School District at any time, at its election, with prior written
notice of its intention to that effect, to declare said License Term ended and to remove the

2
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approved name and reclaim the Premises without additional cost to School District and without
any obligation to reimburse any licensing funds previously received from Licensee.

7. GOVERNMENTAL REGULATIONS. School District shall at its expense
comply with all requirements of state, federal, and local regulatory authorities with respect to
Licensee’s use of the Premises and shall promptly obtain and maintain at its expense and at all
times any required licenses or certificates, except as noted above in Section 2. Should School
District be found to be in violation of any federal, state, or applicable local regulations or
ordinances prompting a threatened closure of the Premises or the removal of the approved name
from the Premises and be unable to cure such violations within sixty (60) days or such
reasonable extension of time as is mutually agreed upon between Licensee and School District,
this License shall terminate and Licensee shall be entitled to reimbursement of a prorated portion
of the agreed upon licensing fee which is representative of the remaining balance of the License
Term.

8. ASSIGNMENT AND SUBLETTING. Licensee shall not sell, assign or transfer
this License or Licensee’s interest hereunder, or subject the Premises or any part thereof, or
permit the Premises or any part thereof, to be used for any purpose other than for the Permitted
Use, without the prior written consent of School District in each instance, which consent shall be
granted or withheld in School District’s sole and absolute discretion. Consent by School District
to an assignment or subletting shall not be construed as relieving Licensee from obtaining the
express written consent of School District to any further assignment or subletting or as releasing
Licensee from any liability or obligation hereunder. Any assignee whose assignment meets the
foregoing requirements shall use the Premises only for the Permitted Use.

0. RIGHTS AND REMEDIES. The various rights and remedies herein granted to
School District and Licensee shall be cumulative and in addition to any other remedies School
District and Licensee may be entitled to by law, and the exercise of one or more rights or
remedies shall not impair School District’s or Licensee’s right to exercise any other right or
remedy.

10. NOTICES. Any notice required or permitted to be given hereunder shall be in
writing and may be given personally or by registered or certified mail, postage prepaid, return
receipt requested, addressed to Licensee or to School District at the address noted above the
signature of the respective parties, as the case may be. Either party may by written notice to the
other specify a different address for notice purposes.

11. PARTIAL INVALIDITY. Any provision of this License which shall prove to be
invalid, void or illegal shall in no way affect, impair or invalidate any other provision hereof and
such other provisions shall remain in full force and effect.

12. ENTIRE AGREEMENT. This License constitutes the entire agreement between
the parties hereto with respect to the subject matter hereof and no prior agreement or
understanding with regard to any such matter shall be effective for any purpose. No provision of
this License may be amended or added to except by an agreement in writing signed by the parties
hereto.
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13. TERMINATION AND RENEWAL. Notwithstanding any provisions herein to
the contrary, the School District may terminate this License upon thirty (30) days prior written
notice to Licensee. In the event of such termination by the School District, Licensee shall be
entitled to reimbursement of a prorated portion of the agreed upon licensing fee which is
representative of the unused balance of the License Term.

Alternatively, and provided Licensee is not then in default under this License and this
License has not otherwise been earlier terminated by School District or Licensee, the License
Term may be extended upon such terms and conditions which both the School District and
Licensee may mutually agree.

IN WITNESS WHEREOF, the parties hereto have signed and sealed this License on the
date first above written.

LICENSEE: SCHOOL DISTRICT:

NILES TOWNSHIP HIGH SCHOOL
DISTRICT NO. 219,

COOK COUNTY

ILLINOIS

7700 GROSS POINT ROAD
SKOKIE, ILLINOIS 60077

By: By:
Its: Its:

Attest:

By:

Its:
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EXHIBIT A
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NILES TOWNSHIP HIGH SCHOOL DISTRICT #219
FINANCIAL REPORT
JANUARY 31, 2009

*BEGINNING YEAR YEAR ENDING PURCHASE
FUND TO DATE TO DATE FUND ORDERS
FUND BALANCE REVENUE EXPENDITURES BALANCE OUTSTANDING
EDUCATIONAL $26,744,997 $49,115,007 ($39,132,982) $36,727,022 $2,692,274
OPERATIONS & MAINT. $8,204,881 $6,777,831 ($8,288,992) $6,693,720 $3,099,753
BOND & INTEREST $5,680,764 $1,506,664 ($3,517,999) $3,669,429 $0
TRANSPORTATION $4,080,426 $2,241,743 ($2,032,359) $4,289,810 $1,718,554
IMRF/FICA $3,486,579 $1,201,773 ($1,514,686) $3,173,666 $0
SITE & CONSTRUCTION $10,519,481 $238,254 ($283,937) $10,473,798 $1,090,839
WORKING CASH $20,164,419 $1,595,451 $0 $21,759,870 $0
TORT/LIABILITY $8,138,619 $2,067,030 ($1,815,614) $8,390,035 $1,344,151
LIFE SAFETY $3,504,155 $342,629 ($840,467) $3,006,317 $10,885
TOTAL ALL FUNDS $90,524,321 $65,086,382 ($57,427,036) $98,183,667 $9,956,456
*Unaudited
CASH & OTHER FUND
FUND INVESTMENTS ASSETS LIABILITIES BALANCE
EDUCATIONAL $36,753,613 $57,818 ($84,409) $36,727,022
OPERATIONS & MAINT. $6,693,720 $0 $0 $6,693,720
BOND & INTEREST $3,669,429 $0 $0 $3,669,429
TRANSPORTATION $4,289,810 $0 $0 $4,289,810
IMRF/FICA $3,173,666 $0 $0 $3,173,666
SITE & CONSTRUCTION $10,473,798 $0 $0 $10,473,798
WORKING CASH $21,759,870 $0 $0 $21,759,870
TORT/LIABILITY $8,390,035 $0 $0 $8,390,035
LIFE SAFETY $3,006,317 $0 $0 $3,006,317
TOTAL ALL FUNDS $98,210,258 $57,818 ($84,409) $98,183,667
FY 09 ANNUAL BUDGET MONTH MONTH MONTH

(INCLUDES OPERATING TRANSFERS) TO DATE TO DATE TO DATE
FUND REVENUE EXPENDITURES REVENUE EXPENDITURES| POs CREATED
EDUCATIONAL $94,999,581 $82,019,039 $1,645,421 $6,674,785 $556,303
OPERATIONS & MAINT. $13,272,436 $13,805,616 $106,984 $1,187,434 $445,744
BOND & INTEREST $6,261,557 $5,865,256 $19,862 $0 $0
TRANSPORTATION $4,649,947 $4,683,795 $35,632 $405,835 $2,758
IMRF/FICA $2,476,882 $2,807,311 $24,883 $249,651 $0
SITE & CONSTRUCTION $445,000 $2,590,000 $33,184 $165,149 $1,132,276
WORKING CASH $3,109,538 $860,000 $81,988 $0 $0
TORT/LIABILITY $3,938,580 $3,540,728 $43,507 $173,433 ($3,873)
LIFE SAFETY $677,386 $1,320,000 $9,871 $109,879 $52,597
TOTAL ALL FUNDS $129,830,907 $117,491,745 $2,001,332 $8,966,166 $2,185,805
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